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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A AND DOES NOT AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEE| ICDR REGULATIONS®).

=

Rajputana Stainless Limited

RAJPUTANA STAINLESS LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

{Please scan the QR code
o view the RHP)

Qur Company was incorporated a5 Rajputana Steel Castings Private Limiled under e ershwhis Companias Act, 1956, pursuant bo & certicate of ingorporation dated on Aprl 2, 1991, ssusd by bhe Registrar of Companies, Gujarat, Dadraand Nagar Havell. pursuant b Jun 1,2007, ou convertod o apubli
Imited company, and the name of wuump«n was changed from Rajputena Steel \Cﬁs ing Limi s Limited' and a f June 18, 2007, wes issued by the Resisvar f Companies, Guiara, Dacls and Nager Havel. Tnerester, e nam ofour Company
e 2007, <4 by the Reg ipanes, Gujaral Havell. For defalls o changein the our Company, see P gProspectus (“RHP" or“Red Herring
Prospectus” dated February 27, :nzs nwme e Rot: atAmsdaba,Guja
Corporate Identity Number: UZ7109G.198PLCO15331
Registered Office: 213, Madhwas, Halol Kalol Road, Kalol, Panchmahal, Gujarat — 88 330, India; Contatt Person: Richa Sanjsev Prashar, Company Secratary and Compliance Oficer, Telephone: +51 83 5818 4770, Exmail: complianceiiraipulanastainless com; Website: www rajputanastaintess.com

OUR PROMOTERS: SHANKARLAL DEEPCHAND MEHTA, BABULAL D. MEHTA, JAYESH NATVARLAL PITHVA AND YASHKUMAR SHANKARLAL MEHTA
INITIAL PUBLIC OFFERING OF UP T0 2,09,00,000 EQUITY SHARES OF FACE VALUE OF 710 EACH (*EQUITY SHARES") OF RAJPUTANA STAINLESS LIMITED ("OUR COMPANY™ OR THE * \ssuEN )FURCAEHMA [+] PER EQUITY INCLUDING A SEC| QOF %[e] PER EQUITY SHARE) (“OFFER PRICE"}

Y LE OF UP T0 62,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UPTO []
DER' OR “PROMOTER SELLING SHAREHOLDER"), (“OFFER FOR SALE', TOGETHER WITH THE FRESH ISSUE, THE "OFFER" . THE OFFER WILL CONSTITUTE [«] % OF OUR POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF OUR

AGGREGATING UP TO (] LAKH COMPRISING A FRESH ISSUE OF UPTO 1,46,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AGGREGATING UP TO Z[s] LAKHS 8

LAKHS [t ") BY SHANKARLAL
COMPANY.

MEHTA (THE “SELLI

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACGUISITIDN PER EQUITY SHARE
MAXDMUM NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OFFERED/AMOUNT (% IN LAKHS) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 10/- EACH (IN Z)*
Up to 62,50,000 Equily Shares of face value uﬁ 10 8ach :mgrequ\ ng o ¥e] Lzm 091 ) )
bruary 27, 2026, Fo s of Shareholder, see " "and "The Offer”on pages 27 and 95 of the RHP, respectively.

PRICE BAND: 116 TO ¥122 PER EQUITY SHARE OF FACE VALUE OF ¥10/- EACH.

THE FLOOR PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 12.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 110 EQUITY SHARES OF FACE VALUE OF  10/- EACH AND
IN MULTIPLES OF 110 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE ¥ 116 ) IS 20.07 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE ¥ 122 ) IS 21.11 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 58.56 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 27.44%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below;

NAME OF SELLING SHAREHOLDER TYPE
Shankarial Despchand Mehia Pramoler Seling Sharsholder
“Ascerlifed by the y (85

Particulars At lower end of the Price Band (At Floor Price of ¥ 116) At upper end of the Price Band (At Cap Price of T 122)
Fresh Issue” 716,994.00 Lakhs ¥ 17,873.00 Lakhs

Offer for Sale” ¥ 7,250.00 Lakhs ¥ 7,625.00 Lakhs

Total Offer Size < 24,244.00 Lakhs < 25,498.00 Lakhs

Market capitalisation ™' ¥ 96,938.48 Lakhs T1,01,952.54 Lakhs

Price to total turnover ratio (In times)" 1.04 Times 1.09 Times

" Fresh Issueis campufed as the total Fresh Jssue equl!y shares multhIred by the upper and Jower ends of the Price Band, as applicable | * Offer for sale is computed as the total OFS shares mumpl:ed by the upper and lower ends of the
Price Band, as | *Market i as the total equity shares outstanding post Offer multiplied by the upper and lower ends of the Price Band, as applicable | “ Price to total turnover ratio is computed as
market Capitalisation divided by revenue from nperarmn of our company for the year ended March 31, 2025.

ANCHOR INVESTOR BID/ OFFER PERIOD ON FRIDAY, MARCH 6, 2026
BID / OFFER OPENS ON MONDAY, MARCH 9, 2026*

BID / OFFER
PROGRAMME T
BID / OFFER CLOSES ON WEDNESDAY, MARCH 11, 2026

“Our Company may, in consuftafion with the BRLM, consider participetion by Anchor Investors in accordance with ihe SEBI ICDR Regulations. The Anchor lmvestor Bidaing Date shall be T {one) Working Day pricr to ihe Bid/Offer Opening Date,
We are engaged in the business of manufacturing of long and flat stainless-steel products comprising of billets, forging ingots, rolled black bar, rolled bright bar, flat &
patti and other ancillary products under the brand name of “RSL”. We offer our products in more than eighty (80) diverse grades of stainless steel reflecting our ability to
meet varied technical and application-specific requirements.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED IS THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS/EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY
MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BY THE
BOOKRUNNING LEAD MANAGER(“BRLM").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED FEBRUARY 28, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS (“KPIs”)
DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION ON PAGE 174 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF
PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING ON THE PAGE 174 OF THE
RHP AND PROVIDED BELOWIN THIS ADVERTISEMENT.

#The LP| mandate nd date shall be at 5:00 p.m on BidiOffer Clesing Day:

Risk to Investors
For details, refer to section titled “Risk Facfors” on page 40 of the RHP.

1. Cusfomer Concentration Risk: Dependence on a limited number of customers
withoutlong-term contracts subject us to revenue concentration risk
A significant portion of our operating revenue is derived from a limited number of
customers. During the six-month period ended September 30, 2025, our top 10
customers contributed approximately 44.93% of our revenue from operations. Our
sales are largely governed by purchase orders, and we do not have long-term
contractual arrangements or assured order volumes with all customers. Any
reduction, delay, cancellation, or discontinuation of orders by one or more key
customers, or any adverse change in commercial terms, could materially and
adversely affect our business, cash flows, financial condition, and results of
operations. While we have not experienced any material loss of key customers or
significant order cancellations in recent periods, there can be no assurance that such
events will notoceurin the future.

2. Legal Proceeding Risk: Significant litigations involving our Company may adversely
affectourfinancial condition

Litigations involving our Company aggregate to ¥12,861.77 lakhs, representing
72.81% of our net worth, comprising material civil litigations and direct and indirect tax
proceedings. The outcome of these proceedings is uncertain, and any adverse order,
penalty, or requirement to make provisions could adversely affect our business,
results of operations, cash flows, and financial condition. While no material penalties
or fines have been incurred during the six-month period ended September 30, 2025
and the last three fiscal years, there can be no assurance that such liabilities will not
arise in the future.

. Geographical Concentration Risk & Customer Concentration Risk: Geographic

concentration of our manufacturing operations and revenues exposes us to
regional risks

Our Manufacturing Facility is located in Gujarat, and any adverse regional
developments, including economic downturns, changes in government policies,
natural disasters, civil disturbances, or other disruptions, could adversely affect our
manufacturing operations. Since we operate from a single manufacturing location,
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any disruption at this facility may materially and adversely impact our business, results alternative suppliers could result in reduced demand for our products and adversely
of operations, cash flows, and financial condition. affect our business, results of operations, margins, cash flows, and financial condition.
Further, we derive the majority of our revenue from the domestic market, which While no material decline in demand was experienced in recent periods, there can be
accounted for 99.94% of our revenue from operations during the six-month period no assurance that such adverse demand conditions will not arise in the future.
ended September 30, 2025. A significant portion of our domestic revenue is | 8. High Volume Low Margin Business Risk: Our high-volume, low-margin business
concentrated in the states of Maharashtra, Gujarat and Uttar Pradesh, which together model makes us sensitive to fluctuations in turnover and operating efficiency
contributed approximately 91.09% of our revenue from operations for the same Our business operates on a high-volume, low-margin model due to competitive
period. Any adverse economic, social, political, regulatory or climatic developments or pricing and relatively high fixed operating costs. Qur EBITDA margins were 9.16% for
increased competition in these regions could materially and adversely affect our the six-month period ended September 30, 2025 and 7.92%, 6.53% and 4.63% for
business and financial performance. Fiscal 2025, 2024 and 2023, respectively. Any disruption in volumes, inability to grow
. Vendor Concentration Risk: Dependence on a limited number of suppliers and | tumover, increase in costs, pricing pressure, or inefficiencies in procurement or
volatility in raw material prices may adversely affect ourmargins and operations execution could materially and adversely affect our profitability, cash flows, debt
We rely substantially on a limited number of suppliers for key raw materials. During the servicing ability, and financial condition. Given the low margin nature of our business,
six-month period ended September 30, 2025, our top 10 suppliers accounted for|  even minor adverse changes in market or operating conditions may have a
40.14% of the cost of materials consumed. Our raw material costs constituted 77.93% disproportionate impacton our results of operations.
of revenue from operations for the same period. Any disruption, delay, or shortage in | g - proposeq Capex Risk: Delay or escalation in procurement of plant and machinery
the supply of raw materials, or any adverse change in commercial terms, could forthe proposed facility may adversely affect project imefines and costs
materially affect our production, margins, and financial condition. We ‘afs et to plice: orders for the: plant: and machinery required for the
Further, a portion of our raw materials is imported, with imports constituting 39.00% of proposed stainless-steel seamless pipes faciity. The estimated cost of such
fotal purchases during the six-month period ended September 30, 2025, exposing us equipment is approximately T958.77 lakhs (excluding taxes, installation and
16 o sl e chande MERIHUDS, WAL dUTes: iyt s VG 1o fransportation), based on third-party quotations which are subject to validity periods
material procurement disruptions were experienced in recent periods, there can be no . - : . : . —
and potential revision. Any delay in placing orders, increase in costs, non-availability
assurance of uninterrupted supply or stable pricing in the future. - ; . . 200
of equipment, or failure of vendors to deliver on time may result in time and cost
. Contingent Liabilities Risk: Slgnrﬁ-can! contingent liabilities, pnr‘nanl}f reianntqv fo overruns, delay in implementation of the proposed facility, variation in deployment of
statutory and tax matters, may materially and adversely affect our financial condition the Net Proceeds, ard could adversely affect our business, prospects and resulls of
and results of operations ;
operations.
As at the six-month period ended Sept 30, 2025, tingent liabiliti i : it b e
LA L R s B PRI Jr e 10. Risk relating to Past Financial Stress: Past defaults and classification as a sick unit
aggregated 12,082.46 lakhs, representing approximately 68.40% of our net worth, ) ) I ;
may affect investor perception, despite subsequent financial turnaround
primarily relating to indirect tax and statutory matters. If any of these contingent o y
e iy i e ; Inthe past, our Company defaulted on repayment of a cash credit facility availed from
liabilities materialize, we may be required to make payments or provisions, which
. . - ) a bank and was classified as a Non-BIFR sick unit under the Government of Gujarat's
could materially and adversely affect our financial condition, results of operations, and ey 2 ; ‘ .
cadtows rehabilitation scheme for sick but viable small-scale industries. Such default and
. ' - . ) classification occurred during a period when the Company was managed by the
. Historical Share Pricing: Historical allofments and transfers of Equily Shares at .
) . . i . . erstwhile promoters, Between 1999 to 2006, the present management undertook
prices lower than earlier issue prices may affect investor perception of our equity . . 7 i
il ish revival measures and with support under the applicable rehabilitation scheme, the
capital history
. : ) Company achieved a financial turnaround and made full and final repayments,
Qur Company has, in the past, undertaken equity share allotments and witnessed S : : !
e . . ; resulting in its removal from the list of Non-BIFR sick units. Except as stated above,
secondary transfers at prices significantly lower than earlier issue prices. In particular, ) ' ) ) )
. y : there have been no instances of rescheduling or restructuring of borrowings with
Equity Shares were allotted at T40 per share in 2009 and 15 per share in 2014, as e s ; - . ;
- " . financial institutions or banks in respect of our current borrowings. Notwithstanding
compared to earlier issue prices of up to ¥100 per share, Certain secondary transfers = 3 .
. the turnaround, the past default and rehabilitation history may affect investor
were also effected at prices as low as the face value of 10 per share. .
perception.
These allotments and fransfers were undertaken to meet the Company’s financial - ; ;
i ) i 11. Offer Related Risk: The offer comprises an offer for sale up to 62,50,000 Equity
requirements at the relevanttimes, were based on mutually negotiated terms between )
- : . . ) ) Shares of face value X 10/~ each by the selling shareholder
willing parties, approved by shareholders, and carried out in compliance with the
applicable provisions of the Companies Act, 1956. No formal valuation reports were The Selling Shareholder will receive the entire proceeds from the Offer for Sale (after
required or obtained for certain issuances under the then applicable legal framework. deducting applicable Offer related expenses) and our Company wil not receive any
Notwithstanding compliance with applicable laws and the absence of disputes, such PRt procse e Gl
historical issuances and transfers at significantly lower prices may raise concerns 12. Weighted average return on Net-worth for Fiscal 2025, Fiscal 2024 and Fiscal
regarding past valuation practices and price discovery, and could adversely affect| 2023 based on Restated Financial Information is 27.44%.
investor perception of our equity capital history. 13. Average cost of acquisition of equity shares for the selling shareholders in the
. Product Concentration Risk: Our business is dependent on demand for stainless-| ~ ©ne year preceding the date of the Red Herring Prospectus is as stated in the
steel products, and downturns in end-use industries may adversely affect our|  below table and the Offer Price at the upper end of the Price Band is 3122 per
performance Equity Share.
T
We derive a substantial portion of our revenue from the sale of stainless-steel Name of the selling Number of Weighted average price
products, primarily rolled black bars, which accounted for 57.57% of our revenue from shareholder equity shares per Equity Share (3)
operations during the six-month period ended September 30, 2025. Our products are | Shankarlal Deepchand Mehta* 14,32.248 Nil
used across various end-use industries, including bar processing, pipes, forging, wire | a5 certified by the Statutory Auditors M/s Rupare! & Bavadiya (FRN:126260W) through certificate
manufacturing, engineering, auto components, and related sectors. dated February 27, 2026,
Any downturn in these industries, changes in market demand, pricing pressure, | 14. Details of the Weighted Average Cost of Acquisition as compared to the Floor
availability of substitute products, technological changes, or customers sourcing from Price and the Cap Price
Contnued on next page,
’. . .. . epaper.linancialexpress.oon‘. . ‘. .
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comtined (rom previous page
: : : s -
Type of Transaction WACA (X)* | Floor Price | Cap Price Last 18 Months - NA NA
(i.e.T116) | (i.e.T122) G a
- _— Last 3 Years - NA NA
Weighted average cost of acquisition - - -
of primary issuance "As certified by the Statutory Auditors M/s Ruparel & Bavadiya (FRN:126260W) through certificate
Weighted average cost of acquisition - - - dated February 27, 2026.
of Secondary issuance *There were no transactions during the relevant period other than the bonus issue.
*As certified by the Statutory Auditors M/s Ruparel & Bavadiya (FRN:126260W) through certificate 16. The Price/Eami tio based on diluted EPS for the latest Fiscal .. Fiscal 2025 of
dated February 27, 2026. . The Price/Earnings ratio based on dilute: or the latest Fiscal i.e., Fiscal o
For details of transactions see Basis for Offer Price-Weighted Average Cost of our Company at the upper end of the Price Band is 21.11 times and at the lower end
Acquisition (WACA), floor price and cap price on page 182 of the Red Herrin ; : :
& (WACA), g PR pag g of the price band is 20.07 times as compare to the average industry peer group PIE
Prospectus. _ ) k < "
5 roipr . b ratio of 58.56 times. For details in relation fo certain ratio, see “Basis for Offer Price
15. Weighted Average cost of Acquisition (WACA) fo floor price and cap price; :
. . T PR . . - . . oy
Period Weighted average | Cap Priceis ‘X'’ | Range of ~ Comparison of Accounting Ratios with Listed industry Peer Companies” on
cost of acquisition times the acquisition price: page 179 of the RHP.
B v :
(in%) Weighted Average | lowest price - . . . . . .
i 0 17. Thisis the second Main Board Public issue being handled by BRLM associated with
Cost of highest price
Acquisition (in%) Offer. The BRLM has handled 1 Main Board issue and 4 SME issues in the past three
pre 5 3 s ; ; ey
Last 1 Year = NA NA Fiscal, out of which 3 issues closed below the issue price on the listing date.

1.0 a PO, 1% i P &g it i 2. Shazehalding of our Promoters, members of our Promoter

Group fop 10 sharebs ur Company, The aggregat of eath of qur Promalers, members of up 1 P Promols i lca , ste ol Al forthbe
5. Name of Shareholder Pre-Offer shareholding as at on the Post-Offer shareholding as at Allotment
Ne. date of Price Band advertisement At the lower end of the price band (£116) At the upper end of the price band £122)

Number of Equity Shares of face Percantage of total pre-Offer Number of Equity Shares Percantage of Shareholding (%) Number of Equity Shares Percantage of Sharsholding (%)
value of T10/- each on ENI\V paid up Equity Share capital of face value T10/- each of face value T10/- each
ilute | onafully diutedbasis’ |
1 Shankarlal Deepchand Mehiad 5477 3, M 6 NE 3768 3 N 9, 8 AT6
2 | BamalD, Mehia 62,050 B 737 737
3 Jayesh Natvarlal Pithva 4965914 T2 (3 6. 914 594 AS EG 4 554
4| ‘Yashkumar Shankarial Mefta | - | - | - | -
Sub - Total (A) 48875712 7092 4,26.25.712 51.00 125‘25‘711 51.00
Promater Group
-3 Jayantilal Mangilal Sanghvi 3.93.334 0.47 393334
© | Mahandra gtital Mehta 352584 043 I 362584
7 | Pinky Pravinkuma Jain 19674 018 1, 4
& | MotialDMehiaHUF 082
9 Rahlm Rames wumar Mehta 0.55
10| Mangia Bachraj Sanghv 0.04
1 | Vikramkumar Moilal Mehia 087
12 Meena Vikramkumar Mehta 003
13 | Remsshiumar O, Mehts HUF 0.f2
14 | Kamalaben hiol 08
15 | Mehia Babulal F . 1.02
|16 | Teana Manish Sanghu| 26,660 0.03 26 B
Sub-Total (B] 601 50,2932
Additionai top ten shareholders o -
“Lohager Developer Private Limited 812 55,5350 [17]
Narendra Motaj Chouhary 145 000,000 120
Sandeep Miapehand Jain 073 050
Ravi Mizpehand Jain 07 0.60 060
Mamula Hoshiyar Sanghvi _ 058 048
“Hitash Reepehand Kanungo 058 048
Deepak Aarti Chandan 058 048 048
Kaita Nilesh Chandan 0AT 0.3 036
Santosh Vanssa) Bhan: 041 038 038
Rikhabchand Jawaniraj Bokatia 044 036 3,00,000 036
Winod Babutal Sanghvi 0 038 300,000 036
Sub - Total (C) | 1453 | 197 | 99,93,500 1.97
Total (A+B+C} % zssasw 8275 5,76,48,540 §8.08 5,7643,540 BB9E

“Subject lo finalization of Basis of Aloiment | Note - rounded-aff to the closest decimal

3. Dat promotets, E years. | Name of Acquirer | Date of itio Nature of Transactl
Name of Acquirer Date of Acquisition Nature of Transactions Number of shares Acquired Acquisition price Mangilal Bachtaj Sanghw November 06, 2024 Bonus lesug

| Kamalaben Motial Mahia | May 31, 2024 1 Transmission I Aan 1 [ | Vikizmiumar Motial Mahia | Nevombar 06, 2024 Bonus Jssus
Jayesh varial Pithva June 15, 2024 | Transmission 66,790 A | Meena Vikramtumar Mehta | Waovember [ 202-! Bonus lssue
‘Shankastal Deepchand Mehla Noverber 06,2024 | Bonus [ssie T81,57.250 ) Remeshkumar D, Mehta HUF Ravember 06, 2024 Bonus issus

| Babulal D_Mehta | Movember06.2024 | _ Bonus issus 1696545 | N | Kamalaben Motial Mehta | Navember 06, 2024 Bonus issie

{ Jayzsh Naivarlal Pitwa | Novembes 08, 2024 Bonus Issue | 04457 | NA Mehta Babulal O HUF | MNovember 06,2024 | Bonus issue
Jayantia! Mangilal Sanghwi Movember 06, 2024 | Bonus Issue 1.96.667 hA Teena Manish Sanghvl November 06, 2024 Bonus lssue
Kalposh Babuiai Mehta Moverber 06,2024 | Bonus Issue 251847 Braguben Mahia Woverber 06, 2024 “Bonus lssus I3 3 C
Hetal Jayesh Pithva November | 06,2024 | Bonus lssue i | November 06, 2024 | Bonus lssue | 10.95.000 | NA

November 06,2024 | Bonus Issue | quity Shares by way of Gl 20008, 136 NA
| Movember 06, 2024 Bonus [ssue | Jaiyash Natarlal Pitvva A
Pirky Pravinkumar Jain November 06,2024 | Bonus Issue Jayesh Nawvarial 7 I | NA
Girish Babulal Mehta November 06,2024 | Bonus Issus Babuial O Mehta Transter of Equity Shares by way of Gt 508, nw NA
Motiai D Mehia HUF Moverber 06,2024 | Bonus Issue | B eh Transter of Exulty Shares by way of Gift ] NA
Rahini Rameshkumar Mehta November 06, 2024 Bonus lssug Shankarial Deepc"é'\d Mehia Transfer of Equity Snarcs by way ofGit 14, 32.24& NA
BASIS FOR OFFER PRICE
O a0 = . . - . “Hiot Anniatized
5 The "Basis for Offer Price” on page 174 of the RHP has been updated with the above Price Band. Please refer to the websites of the Noles.
BRLM: wwwmrhhlycapnal com, for the “Basis for Offer Price” updated for the Below. (You may scan the QR code for accessing
Imited)
v ab | aft i
 Offer Price wil our Company with the BRLM, on the bas the Equty Sharss | ol ! R . Ceaheiss.

ofthe Equity Shares 52 {0 ach and ine Offr rce s o imes ie face valus, &nd Faae Pice s 1.6 imes the fa he Ca Prce s 12201 Investors () [IEPS:

should read the following basis with |hs chapters tilled "Risk Fﬂdars“zw\ﬂ‘ lited “Our Business” bag e 40, 308 and 234 ) Ee | 2015

raspactively, ofthe RHP i) The face valuaof the Equity Sharesis T10each.

Qualitative Factors i o,

oy Ot Edce: 2. Prics to Eamings (PIE) rati i relation to Price Band of 116 to 122 per Equity Share of 2 105 sach;
+ Establichod, fsaton Particulars PIE st the Floor Price |  PIE at the Cap Price
act 18698 sq.m (includ Y 17.6108q. m) oftand at Halal (No. of times) (No. of times)
Kalol Road, Kaliol, Panchmahal, Gujarat. Our faciity i o mtegrarac mam.iacmr-g setup that covers the entire production chain ranging from melting and refining to = ' - z e =
casting! o, Featment, testing ancl i h ey nfasucrs kg an iton e, ACD, OO, st e Fiom) on i st Dy amvincoryaar et Moyeh 31, 2025 Ll B
Taciities, rolling mil ang bright L bar shop. In addilon 10 the same, our Mamiucmmg Facllty s also aquipped with an Crygen Piant and & Nitogen Plant which reduces Indusiry Peer Group P/E ratio B B
dependence W Particulars | Indusiry PJE (no. of fimes) Name of the peer company Face yalue per equity shares (%)
Further, ourintegrated pmnucnm process allows us o be flexible with our production and be able to alter our pmduch a5 per the cuslomer's speific requirements as wellas || Highes! | 18218 Panchrahal Stee! Limiled 10
change our W hav 1 il 3 Lowest 316 Elatiotherm Limited 10
mmmackurhnqhmmgmursen the billelsindapendently in the marke o 5
= Diverse Product Portfolio Note: The fd
forging ingots, ight ber, il pait m Weoffer o4 bean calcuiatod as the anthmolc average PYE of he indushy pecr Sruelure closad n th chaptor ifo0 Basis for ffr pece. For uthar cotais. .urme rafed chapter o
Our < a broad range of nd grades, not only makes it passible for us e safisiy the ever- avulﬂng
the markat, Comps that all
industry 3 RM!IM on Net Worth (RoNW): R

+ Established customerbase and relationships Periad | Retum on NetWorth (%) | Weights
ithorer customers ke S al i mont paticd andad Septamber 30, 2025° L
our: ] fi requirements. Tr business growlh while helping us | Welghted Average 2744
expand our presence intheindustry we operatz in. Our Dusingthe || Fiscal 2026 2623 3
shumonih period anded Seplember 30, 2025, and Fiscal 2025 our revenus fom export of our Company's products amounied 1o 27,60 lakhs, and 1 527.65 akhs representing || Fiscal 2024 a7 ki
0.06% and 1.64% of our Company's revenue fromaperabions, respectively. A s ¥

* Promofersand xperiaced Managener Team ,fom e
We ave iven by team, which I el by our Board of Direciors, Our Pronioters Mehta ancaamm« i L

G year 1999 and Pitfva and Yashkuar ..malhayaa‘?t‘)?!lc ths Notes:
experience ters iy [} i
formulating business srategies, ) & 7 ification and expansion of bisin; it (i} Net worth atiribuiatie to fhe Eg npar -up equity
focused approach. he profi and dei ¥ i , fany.

+ Track Record of healthy growth , prepaid oxpenses; i Rﬂsrsmdﬂ...wxml Statement, mdmmrmn'udﬂ
y i W, from i back itk iscal 2023, Fiscal 2024, Fisgal 2025 end six month period ended Seplember 30, 2025 in
being a Non-BIFR Sick Indusirial Unit in the year 2006, have grown o & profl-making ! producis Orwards the year 2008, we have 2jfhiyolt as amended.

f lity. Qur h (mmfl&m 07 Lakhs in Fiscal 200610 393,215, iscal (i) Retu > t it worthofour!

2025 registening a CAGR of 18.67% mihe last 19 years, year.

Similasly, our profit after tax has grown from 271.23 lakhs in Fiscal 2006 10 ¥3,985.14 lakhs in Fiscal 2025, registering a CAGR of 23.59 % in last 19 years. Our Company had 1] ights . [{RoNW x Weight)

achiaved revenus from operafons of 250,152.94 akh in six-month period ended Sepfember 30, 2025, 23,213 56 lakh in Fisoal 2025, 390,980.80 fakh n Fiscal 2024 and 4, Net Asset Value (NAV) perEqmn ‘Share [Post Bonus]:

oL Curysren o i ARRu oW i Particulars NAV {in %)
Focluhogia son Bgoitebre: s at shcmonth period ended Seplember 30, 2625 2563
Quantitative Factors Fiscal 2075 - - o

g C Fordetalls, se¢ 4 o
i e pripmiirey e RHP. " Fiscal 2024 16.29
¥ i ¥ SR = i Fiscal 2023 178

the Offer Price, are asfollaws: s M after the completion of the Offer At Floor Price: 41.47

1 ings i Diluted EPS"}; o At Cap Price: 4253 |
Period Basic and Diluted EPS {In %) T Weights Ofer Price [#]

s at six-monih period ended September 30, 2025 35 B Notes.
Wieighted Average. 500 - i
Fiscal 2025 3 i perEq { the ysar
Fiscal 2024 2 5 i with Lis i panies:
Fiscal 2023 349 1 Fallowing is it i Company,
Corntinued on nex page..
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contined lrom provious page.

BASIS FOR OFFER PRICE
(% inLakhs) || Refurn on capital employed (%) | 1067 T T8 1730 T Na
Nameoithe company | Face | Revenuefrom| ipsqan c) | EPS(Dilvlad) | P/E | ReturnonNet | NetWorth | Net AssetValue Per | | Relum onequly (%)r 15 I 189 (3
i ® _ Worth {%) | EquityShare{®) || DeblioEquiyx 18| g NA
578 %23 | 87| 2205 | | Operating Cash Flows: 3149 | Bags | 97 35134
- o Hote: The above KPY' ate based on the D&8 Repor daled November 26, 2025.
 Mangalam Wergwide Lid [ roeomss 058 1029 st | 1A | smdeear| g
“Mukand L T 528 | sm | % 799 | saga0n| ¢ 37 |
_Blectrotherm Lid NS00 | 34706 | MIO6 | -27847 | -15878.00 12460 | | Particulars Rajputana Stainless = MukandLid | PanchmahaiSteelLtd | Mangalam Woridwide Lid | Ele
mhmahai SheelLid IETETE 4 1 Limited e

mamemhanwsﬁm"wymmﬁedlﬁm.’il 2025,

Notes: EAIT AMargn(%px 340
d i : - _ PATa ez |
2 , Diutsd EP: Met Profit margin (%) 10.38)
Netwaorth fias been Net Worthe -1.006.21
. ’ﬁ‘sm‘a”‘”m'"‘ | Retu on capial employed () 12z NA
¢ ‘ : quly shares, | Return on equy (361 Myl WA
% ko) . - i - on HA
%mm;ms;;;mmm section tileo Risk Factors”, and chapters tiled an begining o poge 4023 end |- g Cadh P 2 e ] G I T
§. Key Perfomance Indicators: Hote: The above KPY's are based DAB Report dated Nevember 20, 2025.
. Peir pany the basis for Offar Pica. The key financiatang | Motes:
o d 27, 2026, (] i i i Reportat i
TheKPis i Coimpany i ¢ {2} EBITDA Daprsciabion + Fi ‘ost-Otharncome
i 3 i isfor (3] EBITDA Margin'is caloulated ss EBITDA divided by Revenue from Operations:
Additionally, the KPs hi MR Ruparsl& i) pAT means Restated Profifaflertax
Bavadlya, Chartered hekd 2 valig c India The crtficale ssuedbyMis R | g
R &8 i i s g
os ; : pec b:,m 527 of the RHP. & Hetiwon i
i o yea (or any lesser {Empit
Bosrd of out Companyl, for & duration of afterthe d q Stock Exch g l i heFrosh 7 mbn:J:n;WE;!T
Issue as per he i i Offer Section, whichever i Reguistons o " : = T, >
025, 2024 and 2023, ) A i i
A S {8 Debtio diide quiy Ten & Shrt Total squiy equiy share
e o (% In Lakhs excepl for %) mwamolﬁmsﬂmyymnon mnroummvea
Particulars Fiscal 2024  Fiscal 2023 |l
| Revenue from operations (Rs. I Lakts) 90,9608 47674 | 7. WeightedAverage Costof scquisition
DA{Rs In Lakhs) 438458 {Ia. it pany i s
| DAmargin (%) 483% { There has been no issuance of Equity Slwesarwme‘uble secunnes excuding the issuance of bonus shares, during the 18 months preceding the date cf the Red Herring
| PAT (Rs. in Lakhs) 2404 46 | Prospecius, where sueh y paidup. capita of pany Offar capital), In a single
| Net Profit margin (%) 5 | oS igether overa span of
‘Nelwnrt'xtRs mLakhs) BU6E | pricep pany
| et i srnpluyed (') ¥ i s s, where our Promaters or Pramoler ;
‘ “Return ot eaquly (%) u during the
[ et eauty o (1mee] 18 monihs preceding the date of the Red Hering Prospecius, where sither acauisition or sai i equal to o mace than 5% of the fully ikted paid-up share capilal of ol
|| Company {calculated based on the pra-Offer capial before such transacsion(s]), n a single transaciion or muliple transacions combined logether aver a span of ofing 30
| Gperating Cash Flows Il days.
Note c
per
ExplanaR 1 iarine Ky o muenca indhiry h transactons {a) and o), therefore, nfo d primary.or secondary (secondary fransactions where
[SeNo] KByPulunnmulmr.ﬁcmr [ Deseription and Rationale: F s i
1 f Reverue fions Inclutk 0 n markets. fomsake of Steel | yearsp ransacions, are as below
N Billats, Angles, Wire Rod elc. sndcw wmhﬂq Tevonus i » |
EBITDA inteest, tax o it for the paricd or year plus tax |

Face Value (%) | lssue Price {7} | Nature of Consideration | Nature of Allotmant

expense, hnance‘cnﬂ‘ recal _~ excepionalitems. EBITDA o ; 0 o = i

- " EBITDA Margin Percentage of s ton and as and is caicylate lectprefitfor the period or ||| SF Ne. Name of Allotees | No. of Equity Shares Aliotted
yoar pls tax Elpnnsa finance cost, depreciation and amoriizaion expenses excluding sxceplionalfiemis. This metichepsin | | 1. | Shankaal Deepchand hebia 18157250
banchmarking e operating profilabely agains! the hisiorical perarmance of our Company. z Babudal D, Mehia 16,96.545

"4 | Profafier fax for the period | The amount thal remains affer perating oiher Gabillies and (axes, | yersh Natvarial Pitwa
| \lpmldesuﬂnmaluwegnmmuIhenm!ﬂ.ahw\ﬂyofauvcnmpar[y L N R il Hangld Sangh
Porcontage of the amount fhat rem paid offal ol s i . otver e
abilles and tones. It provide Company. e A, ol
Caloulated he book valua of [
ot el v of e ot gl e | Rameshkumer Despehand Mehiz
| Retm on cagital ampiayed | Ratum on capital empioyed is calulaied using bwo companents, Le, eamings baforemwm and {ax divided by capial | Mahndra Motia? Mehta 1
S cﬂpua\emuwamsmlnsaoenhysumu' Lo and tota debi s iy | Pinky Pravinjumar Jain I 78357
el lmape o | Gish Babulal etz | 128,565
& | Reumonequly Ratumcniqmlyrsca\cu\amdmsthebaslsolmlpmﬂaﬂsrmwded Ty sharefiokder's equily and Is Calculaled by profl afer | Motzal B Mefta HUF 343111
t;w:m by 0uT Nt wortn {Share capital and other equiy). It indcates our Company's abifty 0 fum equity Investments into Rohin Rameshtumar 295
9 | Debtioequiy ratio Db 10 equly rala s calwtamhyumdnr-guu?tmpenysueuwsaannn\dsrs aqu(asapemean This meircis a | Monal Bactek Sagied T
‘measurment of our Company's financial and helps usin | Vikramkumar Motllal Mehia
. fargeting an optmized capital strucure i
10| Operaing Gash fows provises y our com sh trvough s core tiles. It ensbles Ramesniumar D. Wehtz HUF
| . ) ‘cnmpanyva Irack cash gengrated I h flows Kamalaben Maotial Mefta
Jved, dongwaih rBusiness'a nd Analysis

in‘Our
of Finaneial Goncltion an Resuits n.‘Oplmlﬁ:M Beginning on pages 234 and 357, spai vy of s REP All uch KDY havs s e consistantly and precisaly in
“Dafinitions and Abbraviations'on pages |

Subject 1o apgii . the Company i disclose a he key performance infi Inthis "Basis for Ofet Pice” secton, on a periadic ol
Basis, o i any lesse i Baard ofour Company), ater L | Memelxbery P I
i bjects *onpage Total |
1AL KPs TEDPEERS:  Secondary Tra
s, afings i fafiscing || Date of allotmentl | Nama of Transfaror | Wme of Transferee | No.of Equity Shares | Faco Valua per Issue Pricel Naturs of
3 jorilransier | allotedtransferrod | Equity Share | Consideration per | Consideration
a) Equity Share
[inCrores) || November 18,2024 | Bhoguben Babuiel | Babulal 0 Mehla 008,13 | 1 HA Transler of Shares
(Parculs | RafpulanaSiainiess | MukandUid | PanchmahalSiselLid | WMangalam Wordwide Lid | ElechothermLtd | wea | i} | bysayorn
Limited o 18,202 | Nl N | e o Hgwow | ] Transfer of Stares
| Revenie fom operatons: | 215 = —quma || . oA | Drwayof gt
ema B Wom || W22 | Hewlayesh P Jayesmawanmmvm 11,68.000 | 1 NA Trsg:wru;;mm
|EBTOARRINS T 121 T May21,20%5 | KalpeshBaoulal Menta|  Babulal O Mehta swew | 10 A Transfer of Siares.
| pars I 3085 [ b
| et Proft iyl {8 48 May21,2025 | GrshBabulalbiehia | BabuaDMehta | e | i I NA Transfer of Shares |
i, S 15108 ! | bywayofgit
| Return on capial employed (7| 3172 May 21, 2025 Ramestkumar Sharkartal 132248 1 NA Transier of Shares
| Retum on equity (%} 097 Deepchand Deepehand by way of gift
Debtto Equity* 066 it M L L
o § £ D. Weighted average cost of acquisition based on Primary Jssuances! Secandary Transactions are s bek S
i T R R e + = ~ | Typesof Transactions Welghted average cost of acquisition | Floor Price Cap price
:r:m Tho above KPY's are basad an Ihe DAE Repor daled Novernber 29, 2025. sk o B
[ in Crores) i 5
Farticulars [ Rolptana Saeess |~ Nukard Lid Panchmaha Stel L | Wangalam Wordvide Lid  Electrotherm Ltd | s .
Limited 27,
Rouente from operations: 981 517481 aziez R P ing Nil times of mary i transacti Equity
Y — g ! I ] Qurcomsany oot e szl : 2024
. | . y !
F‘-B.‘g“m”a"i"' 1h e ! 5 | Thooti sz Cormpany, e BRLM, y ahtne
A ‘ 297 { Our Comgany |
Net Profit margin (%) 089 1 investors shuu\d resd the: shavemenlioned informatien ey with *Risk Factars”, “Our Business”, *Restated Standalone Financhl saaemems"and “Management's
Net Worthe 156,88 | | , 308.and 397, respectively, 8w,

‘Submission of Bids {othor than Bids from Anchor Investors):

Submission Bids

" Submission of electrant anuhunm  (bank ASBAtfrough anine charnels ike intemet banking. mobile ‘ "~ Only between 70.00 am and up to 4,00 p.m. 15T

Only betwesn 10,00 a.m and 500 p.m. indian Standerd Time (15T
|

Submission of elertronis

ions {onliva ASBA throiigh J-n-1 18T

Only batween 10.00 a:m. and up 5,00

Finalisation of Basis of Allotment with hz Designated Stock Exchan:

P! el LS e ¥ b Inatonof refunds 1 3y, s Anchr inestors) / unblockng nﬂunds rom ASBA Aczount®
uplo 25,00 lakhs) | - s
Submissian of electromic applications il QiBsand Nis) | Only between 10.00am. and upto 3.00 pm. IST
Submission of physical applications {gitec! bank ASBA] B Qnly between 10,00 am. aedup to 1.0 p.m. 15T { any delay King o \SBA Act i blasked through i chanisim] exceeding lwa Working Days from
‘Subrssion of non-etal, non- Amounts | Only between 1000 am. and up to 12.00 p.m, IST fne EOfer Closoy ‘Date fo cancloa withcrawny daleted ASEA Fars,the Siddor shall b compensated by ma SCS responitl for causing S delay in
‘mere han 5 00 fakhs) | rate of 2160 perday or 15% per  RGHSUEISIGhe {7 St on WHch s request o carcalton vl
{ ae:eim.apvammme fock i
| WForer e T i . = Foim UPI Mechanisi), the Bidder i ’rmgsrdaynrism.,w um of
Upward Ravision of Bids by Q1Bs and Non-Instluticnal Bidders | Only batwoen 10.00:am. and up 10400 . IST on Bia/ Offr o 9 i 8 bk sk o ol unblock
Closing Data. R i) any blocking of amounts more than the Bid Amount, the Bidkler shall be compensated at a uniform rate of 3100 per day or 15% par-annuim of the difsrence in
| Oy betven 1900 3 a1 up 95005 5T on B e amount, whichever s higher from the oate on which such excess amounis were.bocked (8 ife dete of acfual unbiock, ) ey delay in unbiceiing of nor-
Closing Dale: Closing D e 100perdayor 15%
— = i Date byite SCSB
i e forcausing s mr.-.ymummmng The BRLM ghail in mswmmmum sdentfy and 1 the abitty iy uth ditlay i1
; anblogkang, Bf Amoui, igher o ihe
o fan Bl 4 i dalaofrecm.nfme uestorg wiblochéd, The Bitkder
(i) 400p m. 15T incase of Bdsby QlBs and Non-instluliona! Bidders, and ‘SEBHICDR Mastar Circular 45 pardilly modified by (he SEB T+ Master Ciculr, which forthe avidancs of doubt. shallbe deemed o be
(i} wnli5.00p.m, IST i 1 ement of our Company scss, ‘Dﬂveerlenﬂapp#m\abfe lssuect by SEBI, and any olher applicabie law i zas of delays in
S BRtDior Choeg Bl ¥ B3ty ¥ edeased v fhe remiter banks (SCSBs) anly aflr such banks provide a wallen confirmation n accordance wilh SEBI /DR Master Cicudar and any subsequent
Gireulars ornaliicanons issue by SEBNA S regard.
ASBA* ‘ Simple, Safe, Smart Fl _ UPH-Now 500,000 ndicate, COPS ARTAS.
ication!!! ‘ ’ and Non-Insti fon to submit the application direetly to the ASBA Bank (SCSBs) or to use th facilty ine trad required
way of Application!!! Lo a4 el
7 CHDTc\rculq’nojnlM dated March 30, 023, press. i
“Applcations Supported by Blocked Amount . s 1By y g T T W sl
('ASBA’) is a better way of applying to offers by . P socfir Offer Pr 2 e me 2 A s FAIBI") 3
" i 5 {
simply blocking the fund in the bank account, i o h 2 Y el dsbaiciolsdslio
For further detalls, check section on ASBA. | yoski /DiterAch yes Binimld=43, it
Mandatory in public issues. G1IFO; plegmerslesinfain & i s i s [0 time. (CIC! Bark Limt iter
Mo cheque will be accepted. SEB siculs 1 For Offer eiated queres, pi BALMon their b 18001201740 arkd mil I

| opnpeiogin

Conlinued on nex! page.
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continued fom previous page
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.
| the Bid/Of danded by atieast3 (thes) Price Band ith 13, June 25, 2021
Period not exceeding 10 {fen) Working Days. I cases of forcz majeure, banking sirke or similar creumstances, our Company may in consultation with the Baok Running Lead  read with press release dated September 17, 2021 and CBOT circular no. of 2022,
Manages, forteasons 1o b recorded in witing, extend he Bt | Offr Percrt fora minimu of 1 {one) ubiect Lo he Bid Offer i 0 inthi
IFapplica
By Acyous h . peck Y L ; a0l i on of our its objests: F e jects of ur Compary. please e “History and Certein
y andat fn Design Bank g
ey P on page RHP. Company. for inspect Offer For
i nfermscffuie i 31 ofthe SEBI GO ; 5% ofthe post-Ofte pid-up el
Equily 9 pany, This Offer igh the Book " 1) of the SEBI GO Liakility 3
than 50% of the Offer shall be avaiable for allccation on a progortionae basis 1o Cualfied Instiubonal Buyers ("QIBS" and such partion te “QI8 Partion") provided thal our Company RHP, i ormpany s 1,000 Lakh divided o 10.00,00,000
Company ihe BRL oft i i SEB|ICDR Reguiations ("Anchor gy Shares. of face value of T101- sach, The issued, subsc dup i mipany s ¥ 664118 Lakh dided nto 689,17 558 Equlty Shaves offace
Investor Portion”), 5 ()33.33% or unds; and (i) 5.67% forL vala F {0 sach Company see el i
, Life Insuranca C Ofer Prics R = : s er.of Equlty $h hes il signataries 1 the
demand from Li paries and Pension Funds is less than B.67%. q 1l be added to the portion g 1o e, Sampary o5 Ul " K e o)
Mutusl Funds, gulations, In e ion ornon-afacaion in e Ancor lavestor P fallbe: b
B Portion ("Nat QI8 Portion") Furiher, 5% of the 018 P it the Arch b Aganwal. Fordetaisal b 9 ge 1100l he RHP,
basis lo Muhual Funds only, of the alizcation than Anchor iy ncluding  Listing: The Eqity 9 C in-principle’appravais from the
i alwrabove Further, nolless than 15%of dabs for aforal i 3 theisting of the Equiy i ! For: Offer, the D Exchange
réserved for appli i 200lakhsandupto  shal be BSE. Acapy of has been filed with the RaC and. pectus shall be fled wi 26(4) ane 32 of the
2 : fi 210.00lakns. ies Act, 2013, For detais of g i inspeciion from the date ofthe Red Heming Prospectis uniithe Bidl Offer Closing Date, see
i b alasated sub-category subject o valid . Price and not less b 5 o0 iy
kol the ot i ) % i
abave the Offer Prica. Al Potenitial Bitiders, oiher than Anchor lnvesiors, are required by mandatarily utesing Blocked Amount 2o ERs "
('ASBA")p y and UPI asappicatle, pursuant
i i 'SCSBs") or by the Spansor e sm, .to Disclai 1
the extent of respecve Bid Amounts. Anchor [nvestoes are not pemmitied fo participale i the Offer through the ASBA process: For datals, see “Ofer Procedure™ on page 456 the Offer Document I pprved by by Document T thised
ofteRHP fer 7 ofthe RHP for
Gidders/Applicants should ensure that DP 10, PAN and the Client 10 and UPI 1D {for UPI Bidders bidding through UPI Mechanismj are comectly filld in the Bid cum:
' Tha DF 1D, ient 1D pravi i PAN, i NSE nor by Offar Document. Th i ised pag
inthy otherwise, the Bid i
the Form s acti an the basis of the PAN, DP 1D, CllentID and UP1 ID {for
i ihe Offr unless ey
= g 5 i ST o ofiosingthelr nvestment Fartakir tely
Datails may b used, among other tings, for giing Alltment Advice or unblocking of ASBA Account or for other corraspandsnce(s) relted 1o the Offsr, o7 o< 0w examinaton of ur Companyand e Gfer inusing e ks nvobied The Equty Shares 1 e Dl have not bosn recammended o e by e Secuies nd
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the recerds of the Depository Participant to ensure accuracy of India (“SEBI"). nor + or adequacy of he contents of PECIS. e
racords, Any delay salerisk, “Risk Factors"on page 40 of he RHP.
BOOK RUNNING LEAD MANAGER T REGISTRAR TO THE OFFER I COMPANY SECRETARY AND COMPLIANCE OFFICER

Richa Sanjeev Prashar

NNI e E K.FINTECH %;ixﬁivfz‘ﬂgéoééaﬁlc:;ooad‘ Kalol, Panchmahal, Gujarat - 389 330, India

SRaky Emal ld: compliance @rajputanastainless.com

Nirbhay Capital Services Private Limited Kfin Technologies Limited
201, Maruti Crystal Opp. Rajpath Club, S.G.Road Ahmedabad — 380 054 Gujarat, India Selenium Tower-8, Plot No-31 & 32, Gachibowii Financial District, Nanakramguda, Seriingamplly Investors may contact the Company Secretary and Compliance Offcer or the Registrar o the Offer in case of any
Telephone: +91 79 4897 0649; Contact Person: Kunjal Soni; Email: kunjal@nitbhaycapital com Hyderabad - 500 032 Telangana, India; Telephone: 91 40 6716 2222 / 1800 309 4001; Fax: +91 40 6716 1563 | pre-Offeror post-Offer i i i quity
Website: wvw.nirbhaycapital.com; SEBI Registration No.: INM000011393 Contact Person: M.Mureli Krishna; Website: wyiw.dintech.com; E-mail: . ipo@kfintech.com Shares in the respective beneficiary acooun!, norreceipt of refund orders or non-receipt of funds by electronic
Investor Grievance E-mail: jpo@nirbhaycapital.com SEBI Registration No.: 1; Investor Gri E-mail: einward. mode, etc. Forall O L.
AVAILABILITY OF tothe RHP.and the i inihe Offer ted,
0 LM, Nirbhay C: PUBLI TO ICIBank Limited.
ol Fi f = e L ‘ *
SockErohange i Liied twngelcls con UPE: UP! Bidders can olso Bid through UP| Mechanisim,
AVAILABILITY OF THE oy rospectus shal ofthe e BRLM and the Regisrart the Offer a:
com i raspestively. For RAJPUTANA STAINLESS LIMITED
AVAILABILITY OF BID CUM APPLICAT 5 2 Registered Ofi ompary. inless Limited: Tel 491 On behalf of the Baard of Dsectors
635616 4770; BRLM: Nbhay Capital Services Private Limited, Tal +91 73 4897 064 and Syndicats Member: Signaturegiobal Comirade Privat Limited Tet: +91 52506 68689 sd-
Regslersd Brokers, SCSB ALocaions and Dr Locations fo Ofer.
of the Stack Exchanges al www.bsaindia.com and wwnseindia.com and at 3 he Designated Branches of SCSBs, e listof which is available on the websiles of e Slpck  Place: Kalol, Gugaral Richa Sanjeey Prashar
X gouin, Date: February 28, 2026 Campany Secretary and Complianc Officer
RAJPUTANA STAINLESS L q evals, market condtions and otner consi tomake an of its Equity Shares and has filed 2 RHP dated February 27, 2026 with the RoC. Th ,sebi.govinas
well as on the website of the BRLM i.e.., Nirbhay Capil i rivate Li i ital.com , the website of e of the BSE at www. bseind ite of th P jj corm. Any potentiaf i shauld not i
@quity sh i for detai i isks, pl section “Risk Factors™ beginni 40ofthe RHP, i on the DRHP formaking any investment decisi filed by hihe RaC, SEBI and Stock Exchanges
andtheir own examination of our Companyand the Offer.
The Equity Shares have not bean and will not be regi the U S. Securities Actof 19: ded (the “U.5. Securities Act”), and may not be offered ithin the Uni pursuant’ from, orina : b the registration requi the U.S. Securities Act
U i Accordingly. the Equity i 1150 K ir thellS. i i ek

Sale Notice
Notice seeking 'Expression of Interest' from Asset Reconstruction Companies (ARC)
- for sale of Financial Assets by Pahal Financial Services Private Limited(Pahal)
BHAROSA APND KA . Interms of Services 2 o ARCs and in line

with the regulatory guidelines, Pahal intends to undertake sale of the following loan accounts to ARCs under a Swiss
HDFC Asset Management Company Limited Challenge Method as given below. We invite ARCs to indicate ‘Expression of Interest' (“EOI”) in acquiring these Financial
L e The interested parties may note the following in respect of the sale process:
Registered Office: HOFC House, 2nd Fioor, H.T. Parekh Marq, 165-168, Backbay Raclamation, Nature of A Starting Price fe
Churchgate, Mumba - 400 020, Phone; 022 66316333 » Tol Free Nos: 1800-3010-6767 / 1800-419-7676 accounts | No. of _Aggregate Reserve Price j | Starting Price for
; i Cotrassod | Aree | Principal Ofs as | FEbere FE8 | counter bid with | Term of Salef
e-mall sit us &t Assots) on 31.12.2025 9 5%mark-up
NOTICE Portfolio of Cash +
NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFG Mutual Fund MF|Stosed | 77378 | Re.228.5%rs | Re.130.00Crs | Ro.136.50Crs | Recume
(‘the: Fund"), has approved the following distribution under Income Distribution cum Capital Withdrawal - - — - =

{1DCW") Oplions of HOFC Flexi Cap Fund, HDFC Multi Cap Fund and HDFC Small Cap Fund o s of price and other factors as per Pahal's evaluation matrix. Pahalshall sell these sn:slges.;r;:ns under 3 Swiss
(“the Schemes”) and fixed Thursday, March 05, 2026 (or the immediately folawing Business Day, Challenge Method based on existing offers in hand and the existing offer or will have the right to match the highest

if that day is not a Business Day) as the Record Date for the same:

counter bid as per the Evaluation matrix
e e = T R A TR SRR * The process to be followed for conducting the sale including the bid submission date, bid parameters and evaluation
Name of the Scheme / Plan(s) / Option(s) = Amount of | Net Asset Value | Face Vaiue e ; . s rEor ightto

Distribution | (“NAV')asen | (% per unit) sell these assets in whole or in part, in one or multiple pools. Pahal reserves the right at its sole discretion, without
(% per unity¥ | February 27, 2026 assigning any reasons, to include additional assets to and / or withdraw certain assets or all the assets from the
1 abovementioned pool.
| per unit) « Further details of il be sent on email RC: ND)
- of EOI. The format of NDA and EOI can be obtained from Mr. Chintan Desai and Ms. Dimple Padhiar, Pahal Financial
HDFC Flexi Cap Fund - Regular Plan - 81.663 Services Private Limited 7th Floor, Binori B Square-2, Opp. Hathisingni Vadi, Ambolilscon Road, Amedabad — 380054

m). Thereafter,

IDCW Option (Payout and Relnvestment)
can undertake the due diligence at their own cost.

HDFC Flexi Cap Fund - Direct Plan - 98671 « The Stressed Loans shall be sold on As s, where is' basis and “asis whats” basis without any recourse to the Pahal.

IDCW Option (Payout and Relnvestment) 3 « The cut-off date for the sale of the above-mentioned assets shall be specified separately at the time of final bid
: e submission as part of the sale process.

HDFC Multi Cap Fund - Regular Plan - 17.594 interestby \g their 1 2026.

IDCW Option {Payout and Reinvestment) » . f:ha\ reserves the right to terminate the sale/auction process at any point of time vﬂthoul prescribing any reason

* Please note that any sale under this process shall be subject to Pahal's bid parameters, evaluation criteria and final

HDFC Multi Gap Fund - Direct Plan -
18611 approval by the Competent Authority of Pahal..

IDCW Option (Payout and Reinvestment)
HDFG Small Cap Fund - Regular Plan - 42908 Place : Ahmedabad Date : 2nd March 2026
IDCW Option (Payout and Reinvestment) :
HDFG Small Cap Fund - Diract Plan -

RBland

gggluﬂn]ll.l

ici i transteror and transferee through court/NCLT process. Further, securities which have been transferred to Investor Efucation and
Participant {for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar Fracun Fod (EPF] Bl Aot 3 contriared Ucer 195 Spotr Wi o pesche

note that the request(s) whith are accomipanied by eriginal securlty eertifiatels) alsng with transfer deed(s} and other
ting documents a5 specified in aboresaict SEBI Circular shall enly ke considered under the Special Window

Numbar. Further, Unit holders can view the Investor Charter available on websiie of the Fund as well
as check for any unclaimed redemptions or IDCW payments.

- Further, tothe shall b under ackin for
In view of individual nature of tax consequences, each investor should seek appropriate advice. a periad of ana yaar from the data of registration of transler, hall during the
said lock-in period.
For HDFC Asset Management Company Limited Eljible shareholders are requestad 1o selodge their transier: requests with the. Bank's fiagistrar and Transler Agene, ar. KFin
(Investment Manager to HDFC Mutual Fund) Technologies Limited {Unit: Bandhan Bank Limited), Selenium Buliing. Tower B, Plot Nos 318 32, Financial District, Nanakfamguda,
) Serilingampall, Hyderabad, Rangorede, Telengans, India, Pin Code - 500032 Tol Free: N 1800 309 400L Email
Place : Mumbai Sd- inward.ris@kfintech.com. Alteinatively, requests. Tank directly at 7 b

IDCW Option (Payout and Relnvestment) | el

#Amount of distribution per unit will ba the lower of that mentioned above or the available di

surplus (rounded down to a multiple of five at the third decimal} s on the Record Date. d
s : Bandhan -

Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Schemes k

would fall to the extent of such distribution and statutory levy, if any. Bandhan Bank mited = ﬂ

Amount wil be paid, net of applicable tax deducted a! source (TDS), fo these Unit holders / Beneficial OO - s b o B

ot whvse i s s Rl ik ke s by o Fd / S o L Lty gl e B L g e WO &N

Beneficial Ownership maintained by the Depositories, as applicable, under the DCW Option(s) of the Email ID: nyeztorsandhanhant com Website: winy bandhan bank n ‘

aforesald Schemes on the Record Date (including investors whose valid purchase / switch-in requests NOTICE TO SHAREHOLDERS

are received by the Fund and the funds are available for utilization before cut-off timings in respect of E ia of Wi for teansfer anet f Bardhan Bank" m _—

the aforesaid Schemes, on the Record date). SERI vide Circular o, HO/38/13/11(2)2026 MIRSD-POD/I/3750/2026 dated January 30, 2026 advised that the Special Winow for q

With regard to Unit holders who have opted for Reinvestment facilty under the IDCW Option(s), the it el g e i hede sl e Tt il Pl bl w =

amount due (net of applicable TDS) will be reinvested, by alletiing Uinits at the applicable NAY per abruary 04, 2027 1o foc st of il e f s Eank e wers sl e 1o

peuel ook il 06 o0 e ST R e 7.1

As mandated under SEBI (Mutual Funds) Regulations and Master circular for Mutual Funds dated FaRZlas ey otth:nbgnrd o apalicADICY:of i wehlowc elow mstumiay be refareiic:

June 27, 2024, for redemptions and IDCW declared, payout will be done only through electronic e =

modefs), even where a Unit holder has opted lo receive physical insiruments, Thus, payment of such

amounts shall be made through physical i only in i for reasons to Mo (s fresh lodgerient] fes Voot s z

be recorded by tha AMC. Accordingly, uph holders who have ppteﬂ for/ h;we warlier received physical Yoot was ejocted/retarred gariier] o stated in the SEB! Grcular)

instruments are requested o update their bank account details by / sending us a copy of a cancelled Befors Apni 01, 2019

cheque of first / sole holder's bank aceount, b i o

All updations of PAN, KYC, email address, mabile number, nominee defails, efc. should i be He i L

forwarded to the Investor Services Canters of the Fund (for units held in non-demat form) / Depository Cases involving disputes between transferor arid transfaree will nat bis considared |n this Special Window snd msy be settied by

SSFUAXI TVIONVNIA S

Date : March 01, 2026 Authorized Signatory For and on behalf of

Bandhan Bank Limited
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME sil-
RELATED DOCUMENTS CAREFULLY. By i

s
Date: February 27, 2026

Indeord| Banerjee
Company Secretary & Compliance Officer
(Fes: 3917}

B .. . & .. . epaper.linancialexple@ﬁaenﬂ.. . [= .. .




